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  SECURITIES AND EXCHANGE COMMISSION 
SEC FORM 17-C 

CURRENT REPORT UNDER SECTION 17 OF THE SECURITIES REGULATION CODE 
AND SRC RULE 17.2 (c) THEREUNDER 

 
1. 12 August 2021 
      Date of Report    
 
2.   SEC Identification No: ASO93-7946 3. BIR Tax Identification No: 003-831-302-000 

 
4.    Alliance Global Group, Inc. 
       Exact name of issuer as specified in its charter 
 
5. Metro Manila 
        Province, Country or other jurisdiction of incorporation or organization 

 
6.  (SEC use only) 
         Industry classification code 
 
7. 7th Floor, 1880 Eastwood Avenue, Eastwood City CyberPark 
             E. Rodriguez, Jr. Avenue, Bagumbayan  

Quezon City, Metro Manila, Philippines, 1110   
Address of issuer’s principal office  
  

8. (632) 8709-2038 to 41 
 Issuer’s telephone number, including area code 
 
9. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the                    
             RSA: 
 

Title of Class   No. of Shares of Common Stock 
     Outstanding 
 
Common    9,649,565,779 
Treasury       620,262,200 

 
10. Item 9 (b) 
 
Please see attached Press Release. 
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Pursuant to the requirements of the Securities Regulation Code, the Issuer has duly caused this 
report to be signed on its behalf by the undersigned hereunto duly authorized. 
   
   

ALLIANCE GLOBAL GROUP, INC. 
 
By: 

             
DINA D.R. INTING 

Chief Financial Officer, Compliance 
Officer and Corporate Information Officer 

 



 
 

 
 

AGI TRIPLES H1 NET PROFIT TO P12.8-B 
 
MANILA, Philippines, August 12, 2021— Alliance Global Group, Inc. (AGI), the holding company of tycoon 
Dr. Andrew L. Tan, has tripled its net income during the first half of 2021 to P12-8-billion from P4.1-billion 
during the same period last year, boosted by its diversified revenue streams that helped mitigate the 
impact of the strict lockdowns that were re-imposed in the National Capital Region and other parts of the 
country. Net income to owners also increased by 124% to P8.5-billion from P3.8-billion recorded the year 
before.  
 
Consolidated revenues also rose by 16% to P71-billion during the first half of the year compared to last 
year’s P61.4-billion.  
 
Quarter-on-quarter, net income to owners also rose by 132% to P6.0-billion from last year’s P2.6-billion 
Consolidated revenues, on the other hand, surged by 24% to P39.3-billion. 
 
“All of our business segments here and abroad managed to sustain the quarterly growth trajectory we 
have been experiencing since the third quarter of 2020, indicating the extent of pent-up consumer 
spending across the globe, capped only by the prevailing restrictions in those areas to curb the rise of the 
COVID-19 Delta variant. We are ALSO relentless in our efforts to fully recover from this pandemic-induced 
business slump as soon as we can, through our superior brands and distribution system, more innovative 
products and services, strong relationships with our partners, cost-effective operations, and our efficient 
digitalization strategy throughout all our business segments,” says Kevin L. Tan, chief executive officer, 
AGI. 
 
The Andrew Tan conglomerate has varied interests spanning real estate developments through property 
giant Megaworld Corporation; leisure, entertainment and hospitality through Travellers International 
Hotel Group, Inc.; spirits manufacturing through Emperador Inc.; quick service restaurants through 
Golden Arches Development Corporation (GADC), popularly known as McDonald’s Philippines, which is 
a strategic partnership with the George Yang Group; and infrastructure developments through Infracorp 
Development Corporation.   
 
Premier township developer, Megaworld, sustained its quarterly improvement in revenues and earnings 
as all of its business units continued to adapt to the varying degrees of quarantine restrictions.  In the 
second quarter of 2021, attributable profit grew at a robust rate of 39% YoY and 12% QoQ, mirroring the 
sharp 38% YoY and 19% QoQ rise in consolidated revenues.  During the quarter, real estate sales recorded 
the strongest rebound of 62% YoY and 29% QoQ, amid sustained construction activity which boosted 
project completion.  Megaworld Premier Offices also posted 4% QoQ growth in office rental income, 
affirming its leadership in the office leasing segment and in catering to the more resilient BPO sector.  
Megaworld Lifestyle Malls also recorded a 5% QoQ increase in mall revenues despite the limitations 
brought about by the quarantine restrictions, as it increased its alfresco dining options.  Revenues from 
Megaworld Hotels & Resorts also recovered 16% QoQ, as its in-city hotels continued to host quarantine 
guests.  In the first half, Megaworld’s revenues and earnings stood at P22.2-billion and P5.0-billion, 



respectively, reflecting a slight 7% dip from their levels the year before. 
 
Emperador, the biggest global brandy company and owner of the world’s fifth largest Scotch whisky 
manufacturer, broke a new record in quarterly earnings when net income in the second quarter this year 
shot up 60% YoY to P3-billion, bringing its first half profit 53% higher YoY to P5.1-billion. Driving the strong 
growth was the improved performance of its whisky and premium brandy brands as various economies 
across the globe have started to open up.  Its whiskey sales through Whyte and Mackay continued to do 
well in North America, Europe and Asia, mainly in China.  Likewise, its Fundador Spanish Brandy de Jerez 
has maintained good traction in the UK, US and Canada, Mexico and in Spain. Emperador’s second quarter 
revenues rose 22% to P13.3-billion, boosting its first semester total by 18% to P25.3-billion.  EBITDA in the 
first half also grew 62% to P7.8-billion from P4.8-billion the year before.  
  
Travellers International, the owner and operator of Resorts World Manila (RWM), felt the heavy weight 
of the re-imposed lockdown when it virtually had no gaming operations for the most part of the second 
quarter.  This brought its gross revenues lower by 12% QoQ to P4.6-billion during the period, although 
this still represents a five-fold improvement from its year ago level.  Gross gaming revenues stood at P3.4-
billion, while its non-gaming revenues amounted to P1.2-billion for the same period.  During the quarter, 
Travellers recorded P4.8-billion in one-time gain from the services rendered by its subsidiary in relation 
to its Westside City project.  This allowed its net income to hit P3.74-billion during the quarter, bringing 
its first half profit to P2.6-billion, reflecting a turnaround from a net loss of P3.7-billion the year before.  
 
Despite the prevailing quarantine restrictions, GADC continued to grow its sales revenues in the past four 
quarters, bringing the level to P6.1-billion in the second quarter this year.  This indicates an increase of 
8% QoQ and 108% YoY.   In the first half, total revenues rose 21% YoY to P11.8-billion, as the country’s 
most dynamic quick service restaurant operator adapted to the New Reality through increased drive-thru 
activities and delivery services, while dine-in operations remained limited.  Various cost pressures, 
however, capped its net income to P49 million, still a marked turnaround from a net loss of P709 million 
the year before.  GADC ended the period with 653 stores nationwide. ### 
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