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Item 9(b)

The Board of Directors of Alliance Global Group, Inc. (the "Company") has approved an
Executive Stock Option Plan ("ESOP") with the following terms:

a) The securities subject of the ESOP are common shares of the Company;

b) The number of shares to be offered under the ESOP shall be up to five percent (5%) of the
Company's outstanding common stock;

¢) The shares to be offered under the ESOP shall be taken from the unissued shares of the
Company;

d) The exercise price for the shares covered by the ESOP shall be Php5.75 per share.

Subject to the approval of the stockholders owning at least 2/3 of the outstanding capital
stock of the Company, the authority to determine and approve the other terms and conditions
of the ESOP including, but not limited to, the executive officers who will be entitled to the
ESOP, the exercise period for the ESOP, the terms and manner of payment for the shares



covered by the ESOP, whether or not assignment of exercise rights is allowed, and other
terms and conditions for the exercise of the ESOP, shall be delegated to the Board of
Directors.
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