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Item 9 (b)

The Board of Directors of Alliance Global Group, Inc. (the “Company”), in a meeting held
today, approved an amendment to the Company’s Articles of Incorporation to reclassify a
total of 30 million unissued common shares with a par value of One Peso (Phpl1.00) per
share to 3 billion preferred shares with a par value of One Centavo (Php0.01) per share. The
preferred shares shall be voting, cumulative, non-participating, non-convertible and non-
redeemable and shall have preference over common shares in case of liquidation or
dissolution of the Company.

Preferred shares may be issued from time to time in one or more series as may be
determined by the Board of Directors, which shall likewise be authorized to establish and
designate each particular series of preferred shares, to fix the number of shares to be
included in each of such series, and to determine the dividend rate, issue price and other
terms and conditions for such shares.



The amendment to the Company’s Articles of Incorporation will be submitted for the approval
through written assent of the Company’s shareholders of record as of 20 March 2007.

The Board of Directors also authorized the engagement of BDO Capital & Investment

Corporation as financial advisor to the Company on the final structure of the preferred shares
to be eventually issued.
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